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KERSGAARD Jennifer

From: Molly <mollysirois@gmail.com>
Sent: Tuesday, November 26, 2024 8:27 PM
To: OIC Public Comments
Subject: Moller Maersk holdings in OPERF

[You don't often get email from mollysirois@gmail.com. Learn why this is important at 
https://aka.ms/LearnAboutSenderIdentification ] 
 
This email is from a party external to Treasury. Use care with links and attachments. 
 
Members of the OIC, 
 
Are you aware that OPERF has holdings in Maersk, a Danish shipping and logistics company that has a central role 
in the genocide in Gaza and the atrocities in Lebanon?  Maersk has facilitated the movement of tens of thousands 
of tons of US munitions in over 2000 shipments to Israel for its military to use against civilians in Gaza and 
Lebanon. 
 
Is there any defensible reason for this committee to invest in such a company that is directly responsible for tens 
of thousands of deaths and hundreds of thousands of injuries to children, women, persons with disabilities, 
elderly, and men not involved with the resistance?  Is it not only reasonable but morally imperative that you divest 
OPERF from any holdings linked to genocide? 
 
I suspect that most PERS members would not want their earnings invested in companies and industries, such as 
Maersk, that are directly or indirectly responsible for such harms.  Please consider more than the financial returns 
of our earnings.  Please divest all OPERF holdings from Maersk. 
 

 
 
 
Thank you for your prompt action on this matter. 
 
Molly Sirois 
PERS retiree 
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KERSGAARD Jennifer

From: Jynx Houston <jynxcdo@gmail.com>
Sent: Monday, July 10, 2023 10:07 AM
To: OIC Public Comments
Subject: SUPPORTING BIG OIL

[You don't oŌen get email from jynxcdo@gmail.com. Learn why this is important at 
hƩps://aka.ms/LearnAboutSenderIdenƟficaƟon ] 
 
This email is from a party external to Treasury. Use care with links and aƩachments. 
 
THE OREGON TREASURY’S SUPPORT OF BIG OIL IS INSANE & INCREDIBLY IRRESPONSIBLE. CEASE THIS DISASTROUS 
SUPPORT IMMEDIATELY. I VEHEMENTLY OBJECT TO MY TAXES BEING USED IN THIS WAY. THE TREASURY IS A TOTAL 
DISGRACE. 
 
Jynx Houston 
Portland 97215 
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KERSGAARD Jennifer

From: Marissa Thompson <noreply@adv.actionnetwork.org>
Sent: Thursday, November 21, 2024 7:20 AM
To: OIC Public Comments
Subject: Do Not Reinvest in AID Israel

This email is from a party external to Treasury. Use care with links and attachments. 

Oregon Investment Council, 

Dear members of the Oregon Investment Council, 

On April 26 a U.S. government bond held in the Oregon Treasury’s Short-Term Fund in the 

amount of $30.5 million will be maturing. I am writing to urge you not to reinvest this money in 

the bond holder listed as AID Israel. AID is an abbreviation for the U.S. Agency for 

International Development, and the bond is used to guarantee loans for the state of Israel.  

I am especially concerned because the International Court of Justice, also known as the World 

Court, recently found “plausible” evidence that Israel is currently carrying out a genocide in 

Gaza. The Court issued a number of provisional measures designed to halt this genocide, but 

Israel has systematically ignored the Court’s mandate.  

At this writing, Israel’s “indiscriminate” bombing of Gaza, a description used by U.S. President 

Joe Biden,along with drone,tank, artillery and sniper attacks have killed more than 32,000 

Palestinians in Gaza, who were overwhelmingly civilians and mostly women and children. 

Other reports by respected humanitarian organizations and United Nations agencies say that 

another 7,000 people reported as missing are likely buried under the rubble of Gaza’s 

buildings where 80 percent of the housing stock has been destroyed. 

Oregon’s U.S. Senator Jeff Merkley traveled to Gaza and reported that Israel routinely rejected 

and turned away aid trucks for trivial reasons. Last week the World Court noted in a 

unanimous finding that Israel had failed to provide Gaza with sufficient humanitarian aid and 

ordered further measures. 

A recent study issued by the U.S. Congressional Research Service makes clear that loan 

guarantees provided to Israel by AID are in effect “fungible” and give Israel the ability to 

budget other funds for munitions used to carry out the genocide. The study noted that at least 

10 U.S. senators have demanded that the State Department investigate whether Israel’s use 
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of U.S. aid has violated the Leahy amendment to the Foreign Assistance Act, which prohibits 

the use of U.S funding for ongoing human rights violations. 

For all of these reasons, and because four leading human rights organizations, including 

Amnesty International and Human Rights Watch, have found that Israel is an apartheid state, I 

urge you to formally notify the Oregon Treasury that it would be complicit in genocide and 

apartheid if it reinvests the maturing bond in AID Israel or any other financial instrument that 

benefits the state of Israel. 

Marissa Thompson  

marissalthompson@gmail.com  
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KERSGAARD Jennifer

From: Rick Pope <rspope@icloud.com>
Sent: Tuesday, November 19, 2024 6:25 PM
To: OIC Public Comments
Subject: RIck Pope testimony

This email is from a party external to Treasury. Use care with links and attachments. 
Here is my written testimony for the OIC meeting of 10/23/24.  
 
Some years ago, Nobel laureate Daniel Kahneman wrote in his book “Thinking, Fast and Slow” that the key 
question in making money through investments is not so much the business prospects of the asset, but 
“whether the information about the firm is already incorporated in the price of its stock.”  That is where money 
is made.  He studied investment advisers in detail and found they often guessed on this key point, while still 
expressing confidence in their decision.  But, Professor Kahneman reminded, confidence is a feeling, not a 
reasoned judgment.  “Declarations of high confidence mainly tell you that an individual has constructed a 
coherent story in his mind, not necessarily that the story is true.” 
 
Professor Kahneman found a powerful culture at work in finance that fostered an attitude in a great number of 
professionals about the superiority of their financial judgments, to the point where many “believe themselves to 
be among the chosen few who can do what they believe others cannot.” He considered that attitude largely 
unsupported by evidence. 
 
Our professional investment culture is slow to acknowledge the variety of severe risks climate change poses to 
the economy, to GDP, to societal costs, and to investments. 
 
Obvious red flags in Treasury’s Rio Grande LNG private investment indicate no review or a review process 
dominated by misguided confidence, not by sober judgment.   A similar attitude  leads to inadequate action to 
protect OPERF’s investment values, which contain ticking time bombs of systematic and systemic risk of 
devaluation from climate change.  These risks are being identified by credible experts and cannot be brushed 
away–at least, not prudently.   
 
Faith in business as usual, in the face of all climate science to the contrary, will not carefully protect 100,000 
PERS beneficiaries in their 20s, 30s and 40s who hope to enjoy a long and full retirement.  Our professional 
investment culture is betting against inexorable forces of nature.  That is a highly imprudent bet that fiduciary 
duties do not allow any  trustee to make. 
 
Rick Pope 
rspope@icloud.com 
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KERSGAARD Jennifer

From: Ellen Goldberg <ellengobird@gmail.com>
Sent: Friday, November 15, 2024 12:51 PM
To: OIC Public Comments
Subject: Core Civic and Geo Group Holdings

[You don't oŌen get email from ellengobird@gmail.com. Learn why this is important at 
hƩps://aka.ms/LearnAboutSenderIdenƟficaƟon ] 
 
This email is from a party external to Treasury. Use care with links and aƩachments. 
 
Sent from my iPhone 
Please address the present holdings by Blackstone Fund of these two largest private prison for-profit corporaƟons. Many 
states and banks have divested from private prison stock. Blackstone owns 16 and 15% of these companies’ stock. The 
value of these companies’ stocks has risen dramaƟcally as soon as Trump won the elecƟon. The connecƟon between his 
intenƟons to imprison undocumented immigrants in the process of deporƟng them ensures government investment in 
the products of private prison corporaƟons, despite mulƟple suits against them for inhumane treatment. We who live off 
of PERS funds demand more transparent and ethical investment policy. Saying that you have no say in which stocks are 
included in the mutual fund porƞolio is a mis-representaƟon of your relaƟonship to these funds. If CA and NY states have 
divested so can Oregon! 
 
Yours truly, 
Ellen Goldberg 
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This work would not have happened without the gracious support of the Say No to LNG coalition, Climate 
Works, and the diligent research work of Stand Research Group (SRG). 
 
 
Sincerely, 
 
Anna Barford  | She / Her  
 

Canada Shipping Campaigner 
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My office is located on the unceded, traditional territories of the  xʷməθkwəy̓əm (Musqueam), Skwxwú7mesh (Squamish), 
and səl̓ílwətaʔɬ (Tsleil-Waututh) 
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KERSGAARD Jennifer

From: Lane Harris <noreply@adv.actionnetwork.org>
Sent: Thursday, November 7, 2024 6:26 PM
To: OIC Public Comments
Subject: Do Not Reinvest in AID Israel

This email is from a party external to Treasury. Use care with links and attachments. 

Oregon Investment Council, 

Dear members of the Oregon Investment Council, 

On April 26 a U.S. government bond held in the Oregon Treasury’s Short-Term Fund in the 

amount of $30.5 million will be maturing. I am writing to urge you not to reinvest this money in 

the bond holder listed as AID Israel. AID is an abbreviation for the U.S. Agency for 

International Development, and the bond is used to guarantee loans for the state of Israel.  

I am especially concerned because the International Court of Justice, also known as the World 

Court, recently found “plausible” evidence that Israel is currently carrying out a genocide in 

Gaza. The Court issued a number of provisional measures designed to halt this genocide, but 

Israel has systematically ignored the Court’s mandate.  

At this writing, Israel’s “indiscriminate” bombing of Gaza, a description used by U.S. President 

Joe Biden,along with drone,tank, artillery and sniper attacks have killed more than 32,000 

Palestinians in Gaza, who were overwhelmingly civilians and mostly women and children. 

Other reports by respected humanitarian organizations and United Nations agencies say that 

another 7,000 people reported as missing are likely buried under the rubble of Gaza’s 

buildings where 80 percent of the housing stock has been destroyed. 

Oregon’s U.S. Senator Jeff Merkley traveled to Gaza and reported that Israel routinely rejected 

and turned away aid trucks for trivial reasons. Last week the World Court noted in a 

unanimous finding that Israel had failed to provide Gaza with sufficient humanitarian aid and 

ordered further measures. 

A recent study issued by the U.S. Congressional Research Service makes clear that loan 

guarantees provided to Israel by AID are in effect “fungible” and give Israel the ability to 

budget other funds for munitions used to carry out the genocide. The study noted that at least 

10 U.S. senators have demanded that the State Department investigate whether Israel’s use 
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of U.S. aid has violated the Leahy amendment to the Foreign Assistance Act, which prohibits 

the use of U.S funding for ongoing human rights violations. 

For all of these reasons, and because four leading human rights organizations, including 

Amnesty International and Human Rights Watch, have found that Israel is an apartheid state, I 

urge you to formally notify the Oregon Treasury that it would be complicit in genocide and 

apartheid if it reinvests the maturing bond in AID Israel or any other financial instrument that 

benefits the state of Israel. 

Lane Harris  

lanemharris@gmail.com  
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KERSGAARD Jennifer

From: Jenifer Schramm <jschramm@divestoregon.org>
Sent: Thursday, October 31, 2024 9:47 AM
To: Cara Samples; ARVIN Lorraine; Pia Wilson-Body; Alline Akintore; Treasurer Read; OIC 

Kevin Olineck
Cc: PALMATEER Dmitri; OIC Public Comments; KIM Rex; Susan Palmiter
Subject: Climate Litigation Against Big Oil – "Big Oil in Court"

This email is from a party external to Treasury. Use care with links and attachments. 
Dear OIC Members -  
 
We wanted to share a recent report from Oil Change International and Zero Carbon Analytics, covered in the 
NYTimes (9/12/2024) and The Guardian (9/12/24), titled Big Oil in Court: The Latest Trends in Climate 
Litigation Against Fossil Fuel Companies. 
 
The report highlights that at least 86 climate lawsuits have been filed against major oil, gas, and coal 
corporations — including BP, Chevron, Eni, ExxonMobil, Shell, and TotalEnergies — with 40 of these cases 
still active. The number of lawsuits filed annually against fossil fuel companies has nearly tripled since the 
Paris Agreement was signed, signaling a growing global movement to hold these companies accountable for 
their role in the climate crisis. 
 
As we continue to push for exclusion of Big Oil investments, we believe this report serves as an important 
reminder to investors that revenues from these companies are often being funneled into fighting lawsuits, not 
back to shareholders and private funders. 
 
Thank you for your attention.   
Sue & Jenifer 
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KERSGAARD Jennifer

From: jamieee.arcelay@everyactioncustom.com on behalf of Jamie Arcelay 
<jamieee.arcelay@everyactioncustom.com>

Sent: Thursday, October 24, 2024 1:00 AM
To: OIC Public Comments
Subject: Public Comment to OIC: Divest from Israeli Spyware Firm NSO Group

[You don't oŌen get email from jamieee.arcelay@everyacƟoncustom.com. Learn why this is important at 
hƩps://aka.ms/LearnAboutSenderIdenƟficaƟon ] 
 
This email is from a party external to Treasury. Use care with links and aƩachments. 
 
Dear Public Comment, 
 
As Oregon taxpayers, many of whom are union members and beneficiaries in the public employee reƟrement system, we 
are wriƟng to express our strong objecƟon to the Oregon public pension fund’s investment in Novalpina Capital Fund 1, 
now managed by Berkeley Research Group, the current managers of the private equity firm that owns a majority stake in 
NSO Group. Last year, the Oregon EducaƟon AssociaƟon, the Oregon AFL-CIO, and Oregon AFSCME all approved a 
resoluƟon to advocate for state divestment from NSO Group, the company that created Pegasus spyware. As has been 
widely reported, NSO Group provides surveillance technology to authoritarian regimes, enabling grave human rights 
abuses. AddiƟonally, NSO group, an Israeli company, is currently assisƟng in facilitaƟng genocide against PalesƟnian 
civilians in Gaza, reportedly being used by the Israeli military to surveill and then kill PalesƟnians. 
 
Oregon's investment in the Berkeley Research Group is highly unethical and is endangering state employee pensions by 
invesƟng in long-term risky spyware. Israel's credit raƟng has been downgraded by Moody's, and it is financially 
irresponsible to invest pension funds in an Israeli company that is directly conƟrbuƟng to this turmoil. 
 
We ask that the Oregon Investment Council take the following acƟons: 
 
1. Immediately divest state pension funds from Berkeley Research Group, ending our state’s partnership with the firm, 
and, by extension, NSO Group. 
 
2. Implement a human rights screening for all future state investments, and especially for the public employee pension 
fund. 
 
A partnership between Oregon and NSO Group should have never existed to begin with,and we demand that the Oregon 
State Treasury and Oregon Investment Council address this issue immediately. This is not only an argument about ethical 
investment, but a demand to stop taking this massive financial risk with our investments. Thank you for your aƩenƟon. 
 
Sincerely, 
Mx Jamie Arcelay 
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KERSGAARD Jennifer

From: Joshua Soderlund Hough <houghj@me.com>
Sent: Sunday, October 20, 2024 8:22 PM
To: OIC Public Comments
Subject: No more public funds in Israel Bonds. Divest from Caterpillar, Inc.

[You don't oŌen get email from houghj@me.com. Learn why this is important at 
hƩps://aka.ms/LearnAboutSenderIdenƟficaƟon ] 
 
This email is from a party external to Treasury. Use care with links and aƩachments. 
 
Dear Oregon Investment Council, 
I oppose having Oregon's public funds invested in Israel Bonds. These investments finance Israel's ongoing colonizaƟon 
of PalesƟnian land, its apartheid legal system, and its military occupaƟon. Likewise I oppose our state's investments in 
Caterpillar Inc., whose machinery is used by Israel to destroy PalesƟnian agricultural land, infrastructure, and homes. 
Thank you for accepƟng my comment. 
Sincerely, 
Joshua Soderlund Hough 
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Exiting Petrochemicals was produced by the Break Free From Plastic coalition in collaboration with the 
Center for International Environmental Law, Friends of the Earth and Texas Campaign for the 
Environment. 

The full report and executive summary are available here. We would like to meet to discuss Exiting 
Petrochemicals, and to answer any questions about the growing risks of investing in this sector. We look 
forward to hearing from you. 

Best regards, 

Paloma Henriques  

On behalf of Friends of the Earth, Break Free From Plastic, the Center for International Environmental 
Law and Texas Campaign for the Environment 

















 

 

 

 
 

 

 

 

 



 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

 
 

 



 
 

 
 

 

 
 

 
 

 
 

 
  

 
  

 
 

 
 

 
 

  
 

 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

 
  

 
 



  
 

  
 

  
 

 
  

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
  

 
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



 
 
 

  
 

 
 

 
 

 
 

 
  

 
  

 
 

 
 

  
 
 

 
 

 
 

 
  

 
 

 
 

 
 

 
 
 

 
 

 
 

 
  



 
  

 
  
  

 
 

 
 
 

 
 
 

 
  

 
 

 
 

 
 
 

 
 
 
 

 
  
  

 
 

 
 
 
 

 
 

 
 

  
 

 
  



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 
 
 
 
 

 
 

 
 

 
 

 
 

 
  

 
 

 
 

 
 



  
 

 
 

 
 

 
 

 
 

 
  

 
  

 
 

 
 

 
 

 
 
 
 
 

 
 

 
 

  
 

 
  

 
 

 
 

 
 
 

 
 

 



 
 

 
 

 
  

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 
 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



 
 

 
 
 

 
 

  
 

  
 
 

 
 

  
 

 
 

 
 

 
 

 
 

 
  

  
  

 
 
 

 
 

 
 

  
  

 
 

 
  
  

 



 
 

 
  

 
  
  

 
 

 
 

 
 
 

  
 

 
 

 
 

 
  

 
 

  
 

 
 

 
 

 
 
 

 
 
 

 
 

 
 

  
 

 



  
  

 
 

 
 

  
 

 
 

 
 

 
 

 
 

 
 

 
  

 
 

  
 

 
  

 
 

 
 

 
  

 
 

 
 

 
 

 
 
 

 
 



 
 

 
 
 

 
 

 
 
 

 
  

 
 
 

 
 
 

 
  

 
 

 
 

 
  

 
 
 

  
 

 
  

 
 

 
 

 
 

 
 

 
 



 
 
 
 

  
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
 

 
 

 
 

 
  

 
 

  
 
 

 
 

  
 

 
  



 
 

 
 

 
 

 
 

 
 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 



 
 

 
 

 
 

 
 

 
  

 
 

 
 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 



 
 

 
 

 
 

 
 

  
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

  
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



 
 

 
 

 
 

  
 

 
 

 
 

 
  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
  

 
 

 
 

 
 

 
 

 
 

 



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

 
  

 
 

 
 

 
 

  
 

 
 

 
 

 
 

 
 

 
  
  



 
  

 
 

 
 

 
  

 
 

 
 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
  

 
 

  
 

 
 

 
 

 
 

 
 

 
 

 



 
 

  
 

 
 

 
  

 
 

  
  

 
 

 
 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 
 
 
 
 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 




