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DECLARATION OF RESTRICTIVE COVENANTS

	This Declaration of Restrictive Covenants (hereinafter “Declaration”) is made as of this ____ day of ________________, 202__, by ________________________ (“Grantee”) for the benefit of the State of Oregon (“State”), by and through Oregon Housing and Community Services (“Agency”)(collectively, “the Parties”), regarding the housing facility commonly known as ____________________________________ [address] (the “Facility”), and more precisely described in Exhibit “__” attached hereto and incorporated by reference herein.

	OHCS has required that the following covenants (the “Covenants”) be recorded against housing facilities operated, converted, renovated, and/or rehabilitated pursuant to the terms of the governing grant agreement between the Parties (“Agreement”). Owner hereby agrees and imposes the following restrictions on the Facility:

1. Restrictions on Use. For the “Restrictive Use Period,” as defined below, the Facility shall be utilized for its intended purpose(s) under the terms of the Agreement. Grantee must actively coordinate services and supports for helping people exit homelessness and make efforts to reduce the barriers to providing shelter and/or re-housing individuals and families in the community.

2. Restrictive Use Period. The Restrictive Use Period shall be ____ years, commencing on the date that the Facility is placed in service until December 31 of the final year of the Restrictive Use Period. Grantee must agree to certify compliance with this requirement and submit that certification to Agency on an annual basis, or upon request of Agency, throughout the Restrictive Use Period. 

3. Further Assurances. Agency shall comply with any and all requests to remove this Declaration from the chain of title after the expiration of the Restrictive Use Period, including in the event of termination described below.

4. Survival. The Covenants survive the expiration or termination of the Agreement until the conclusion of the Restrictive Use Period.

5. Waiver. Agency may waive any of the Covenants herein in its sole discretion.

6. Termination. Grantee may terminate this Declaration with notice to Agency in the event of either of the following: (1) federal, state, or local laws, regulations, or guidelines are modified or interpreted to prohibit payments for operation of the Facility and/or work permitted hereunder from the planned funding source; or (2) as otherwise expressly provided in the Agreement. Grantee must provide the Agency ___ days’ written notice of termination of this Declaration.

7. Effect. This Declaration shall run with the land on which the Facility is located. This Declaration shall bind and inure to the benefit of, as the circumstances may require not only the immediate parties hereto but also their respective heirs, executors, administrators, and successors in interest. Within the Restrictive Use Period, Grantee may not transfer, repurpose, sell, assign, bequeath, or dispose of any interest in the Facility or the underlying real property to any person, entity, or other assignee, without obtaining the prior written consent of Agency. 

[Signature and notary blocks]
