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Summary for Today

 November Employment Situation, Upcoming
December Figures, and Benchmarking Season

» Workforce and Economic Update — Are we still headed
for a Soft Landing?

* The future of work and aging workforce, and newly
published 2032 Long-Term Industry and
Occupational Projections




Inflation and Interest Rates — Recession ?7?7?

Federal Reserve is attempting to ‘thread the needle’ for a ‘'soft landing’.

12-month percentage change, Consumer Price Index,
selected categories, December 2023, not seasonally

adjusted
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KEY FACTS FROM RECENT NEWS RELEASE

Oregon’s unemployment rate was 3.6% in November.
* The U.S. unemployment rate was 3.7% in November.
* The number of unemployed Oregonians rose slightly to 78,000 in November.

Oregon’s nonfarm payrolls decreased by 7,300 jobs in November.

* Monthly losses were largest in professional and business services (-2,900 jobs), construction
(-1,700), leisure and hospitality (-1,500), financial activities (-1,300), and information (-1,000)

« The only industry growing substantially in November was health care and social assistance,
which added 2,400 jobs.

Employers added 39,600 jobs to nonfarm payrolls over the past year, a growth rate
of 2.0%.

State of Oregon
Employment
Department




RECORD HIGH, LOW, AND CURRENT RATES

Unemployment Rates in Oregon Counties
Current Rate (November 2023), Record High, and Record Low for Each County, Seasonally Adjusted
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Source: Oregon Employment Department, Local Area Unemployment Statistics
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MOST BROAD SECTORS OF OREGON'S ECONOMY HAVE ADDED JOBS OVER THE PAST YEAR.

Oregon Job Change and Average Pay by Industry
November 2022 - November 2023 Job Change, 2022 Average Pay

Health care and social assistance $62,368

State and local government $70,326

Leisure and hospitality $28,852

Construction $75,319
I

Professional and business services $88,267
I
Wholesale trade $91,681

Other services $47,220
Financial activities $85,950

Private educational services $45,647
Federal government $88,219
Mining and logging $62,258

Transportation, warehousing, and utilities $65,108

Information $120,874
I
Retail trade $40,512

Manufacturing $83,311
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Source: Oregon Employment Department Job Change
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NONFARM PAYROLLS IN OREGON LOST 7,300 JOBS IN NOVEMBER.

Oregon's Monthly Total Nonfarm Job Changes
Seasonally Adjusted, Oct. 2022 - Nov. 2023
Source: Oregon Employment Department, Current Employment Statistics
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LONG-TERM EMPLOYMENT GROWTH
IN OREGON 2022-2032

SARAH CUNNINGHAM, PROJECTIONS ECONOMIST



PROJECTIONS FRONT PAGE SLIDER

Employment Projections
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Oregon to Add More than
Oregon to Add More than 221,000 New = 221,000 New Jobs by 2032
Jobs by 2032

Oregon's job growth will total 10%

EMPLOYMENT PROJECTIONS

I between 2022 and 2032. Private payrolls

= are expected to grow by 194,100 (11%),
2,000k —nt ' while government employment will

/\/" increase by 17,900 (6%), and self-
1,750k employment will grow by 9,400 (7%). I
/\/\\/ For every newjob added by growing and Oregon Employment Projections 2022-2032
1,500k expanding businesses, Oregon Are you wondering what the future holds for Oregon's
1250k == openings requiring newly trained iy
workers to replace those who leave the
1,000k labor force or make a major occupational
R A S S SR N A i change. Sarah Cunningham

Source: Oregon Employment Department

Projections Economist
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Oregon to Add More than 221,000 New Jobs by 2032
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Source: Oregon Employment Department

OREGON'S TOTAL EMPLOYMENT IS PROJECTED TO GROW BY 10%.

Private-sector growth of
194,100 jobs (11%)

Slower growth in
government, adding
17,900 jobs (6%)

Additional 9,400 self-
employed Oregonians
(7%)

State of Oregon
Employment
Department




THE INFORMATION SECTOR LEADS LONG-TERM INDUSTRY GROWTH.

Information Leads Long-Term Employment Growth
Oregon Industry Projections, 2022-2032

Information +7,400 jobs
Private health care and social assistance 44,500
Leisure and hospitality 34,000

Construction 17,100
Private education services 4,900
Professional and business services 34,100
Other services 7,400
Total employment 221,400

Trade, transportation, and utilities 24,300
15,600
14,100
9,400
3,500
2,400
2,800

-100

Local government
Manufacturing
Self-employment

Natural resources and mining
State government

Financial activities

Federal government
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Source: Oregon Employment Department Percent New Job Growth

Information is projected to
grow the fastest (+20%).

Health care and social
assistance and leisure and
hospitality are projected to
grow the second-fastest
(+17% each).

Growth in leisure and
hospitality is driven by
recovery from the pandemic.

State of Oregon
Employment
Department




HEALTHCARE SUPPORT LEADS OCCUPATIONAL GROWTH.

Fastest-Growing Occupational Groups in Oregon,
2022-2032

The health care support
occupational group Is projected
to grow the fastest at 20.3%. The
growing elderly population,
: which typically has increased
Personal Care and Service _ healthcare needs compared to

Community and Social Service : younger groups, will Iin turn

: increase demand for caregiving
and therapy services.

Overall Growth 10%
Healthcare Support

Computer and Mathematical

Construction and Extraction

Food Preparation and Serving Related

Arts, Design, Entertainment, Sports, and Media Computer and mathematical

: occupations are the second
fastest-growing occupational
group at 20.0%.

Healthcare Practitioners and Technical
Architecture and Engineering

Building and Grounds Cleaning and Maintenance

- State of Oregon
Source: Oregon Employment Department 0% 5% 10% 15% 20% 25% ‘ BPQSL?%’Q.?QE




NINE OUT OF 10 TOTAL JOB OPENINGS ARE REPLACEMENT OPENINGS.

Job Openings by Occupational Group in Oregon,

Service

Professional and Related

Office and Administrative Support
Management, Business, and Financial
Transportation and Material Moving
Sales and Related

Health Care

Production

Construction and Extraction
Installation, Maintenance, and Repair

Farming, Fishing, and Forestry

Source: Oregon Employment Department
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Service occupations (which include
food preparation and serving
workers, personal appearance
workers, protective services, and
building and grounds cleaning) rank
first in most job openings. The fast
growth in service occupations is
mainly caused by the job losses
iIncurred in 2020.
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EMPLOYMENT GROWTH LED BY PORTLAND TRI-COUNTY AND GENTRAL OREGON REGIONS.

Long-Term Employment Growth Led by Portland Tri-County
and Central Oregon Regions

The two areas projected to grow
faster than Oregon's rate of 10%
are the Portland Tri-County
(12%) and Central Oregon

10%
(11%).
8%
6% The Columbia Basin (7%),
Eastern Six (7%), and
w0 Southwestern Oregon (6%) will
2% grow the slowest.
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2022-2032 PROJECTIONS RELEASED ON DEC. 21

Updates to QualityIlnfo.org include:

« Standard industry and occupational projections tables

* Occupation Profiles

» Career Explorer

* Industry Profiles tools

« 2018 SOC coding structure implemented across all tools such as Job Finder and iMatch Skills

ﬂ Tools * Regional Info + Data Publications Press Release

Occupation Profiles
Q. Search for an Occupation... =
QOregon, All Occupations

Median Hourly Wage 2022 Employment Job Openings per Year 10-Year Growth

$23.75 2,131,482 269,193 10.4%

Enter any occupation in the search and get a report that includes information on current
job openings, wages, projected employment, educational requirements, skills, schools
and training providers, and more. Once in the report use the filters on the side to
change your geography or search a new occupation.

State of Oregon
Employment
Department




THANKS TO:
ANNA JOHNSON, SENIOR ECONOMIC ANAL
SARAH CUNNINGHAM, PROJECTIONS ECOF

BOB UHLENKOTT, RESEARCH DIRECTOR
ROBERT.C.UHLENKOTT@EMPLOY.OREGON.GOV

SIGN UP FOR THE LATEST WORKFORCE AND ECONOMIC RESEARCH
WWW.QUALITYINF0.0RG/SUBSCRIBE

FOLLOW US ON TWITTER @OED_RESEARCH
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