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Purpose and Objectives
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Assistance Program and its objective to provide grants to organizations that both sponsor
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(1) "Account” means the Home Ownership Assistance Account of the Oregon Housing \ “\
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office supplies, staff time, telephone, support staff time, auto use, donated project
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not more than 80 percent of the median family income for the area, subject to adjustment

— —
]
) U JU U L

: the Oregon agency

for areas with unusually high or low incomes or housing costs, all as determined by the
council based on information from the United States Department of Housing and Urban
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(6) “Minority” means an individual:

(a2) Who has origins in one of the black racial groups of Africa but who is not Hispanic;
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(b) Who is of Hispanic culture or origin; { Formatted: Font color: Black
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(c) Local government as defined in ORS 197.015.
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(4) A grant shall be conditioned upon the continued use of the program for the targeted - { Deleted: 3
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in a program use agreement and recorded (if applicable).
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requesting Home Ownership Assistance Program Account funds.
(2) A supplemental application charge from applicants requesting additional resources on
the project funded by the Department may be required.
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(4) "Disabled" means those persons described as such by the Fair Housing Amendments
Act of 1988.
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a household with an adjusted annual household income that is more than 50 percent but
less than 80 percent of the area median income, as determined by the Council, based on
information from the United States Department of Housing and Urban Development,
with allowances for family size.
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a household with an adjusted annual household income that is less than 50 percent of the
area median income, as determined by the Council, based on information from the United
States Department of Housing and Urban Development, with allowances for family size.
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No Home Ownership Assistance Account funds shall be used by an organization for its
general operations or for a substantial portion of construction or rehabilitation costs (i.e.,
program funds shall not be used by the grantee as a source for project construction and/or
rehabilitation financing)
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from the Program shall be $100,000; no organization shall receive more than $200,000
per biennium
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